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2 QRYR Q-PHR GR ERBMP GD 5( %l DSUAVHQI GYHWRY DUMMRV GHAFDGRY | YIGD GDV WDoDV
FRP EIQDQGR LQYHWW DonR - UHJ MRV GH FDP SR H FXURMGDGHV VREWH YDUDGDV HVSpFLHV ,QEIDP RV
FRP XP DR TXH H SEWD D UHDonR HQWH WDoDV H P RIFHIRY DEREDQER HVAD\WJI LDV GH GHHVD H
FDoD TXH WHYHDP DGDS\Wo} HV QRMUEDV VXISUHHOQGHQMY 6HIXIP RV FRP \M\RV IRFDGRV HP
HVSpFIHV HVSHRIIEDV GHVGH R JpQHUIR ( XFQED Dy &I0 DOWED EHP FRP R FRP SDUDo} HV HORH

HVSPAHV GR JpQHR $JIRY FROMEXIQER SDWD R DSURXQEDP HOR GR FRQKHAP HOR VREW D
QYHWICDGHHRV Ki MRV GHVMV IQHRY

,QFQtP RV \IP EpP FXURMGDGHV FRPR D HWDRWEGQ UD P LJWonR GD WDoD YRIRQY  $ IR
[QAXVD QR VXG-WMM CD $XWW @ H D VP ER®JID DWRAIDGED j V EREERBMW (D CMD GHP ROMDQGR
TXH PHWP RQRVOQFIR CD CRW Ki VHP SUH DVSHWRY VXISUHHQGHQMY D GHVFREUW

' HVIFDP RV D P SRWGQFID GD DUM QD WDQUP MAR GH FRKHAP HQR VREUWH D CDMUH D $ FDSD
GHWWI HGonR DSUAVHQ XP D DIXDUHD GD HVSpAH $UAID FDID JHQIP HQM HDERWDED SRU$QD

0 LIXHOFXID SDIf MR SHD QDWUH D H SHD WHSUVHQEoR DWMYAFD QRV FRQVIGD D REVHLYDUR P XQGR
QDWMUDCFRP P DIRUDMQONR H VHOVIEIGEDGH

(WM Q-PHR GHAFD HVSHADODWQnR DR EDDQUR GV DIMIGDGHV @ 5( %l  IQFOIQER DV
UDO Do} HV GR » VHP HMH CH FRP GHMBTXH SDUD TXDWR HVSpFHY REVHYDAV H RV
UHVX@BCRY GR SUPHIR DR GD IQEDWD ' DU 1RPH j 7WoD 5HIMB \BP EpP P RP HQRV
PDUDQMY FRPR DV 1RWV 5(%l QR 3DUXH URPJIIFR GH * DD H RHMH HVSDoR SDWD
HQUHYMBV H WAMMP XQKRV IQFOIQGR D GH3DX® - 4 XDARY 7HQHLR TXH SDWBD R VHX SHIFXUR
UHFHQM CD UHGH GH HWio} HV

4 XH D GIWWD GHVM ERBMP IQVSILH D REVHYDonR R UHIIMR H R DSUHOR SHD QDWUH D TXH QRV
URGHD HQTXDQR FRQIQXDP RV D | RMBBFHUD QRWD UHGH GH ERUIERBMIV QRXUDV
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&RP SDIDQGR HVSpFIHY  $ JURW ELJWDP P D $JWRIY OW H $JURWY REHVD

YRUERGMIV QRWILODV FRP_Ki EMRV GXWDRY  * pQHIR ( XFGED

&RKHOD &1@) DOWED

2 TXHVIJQUIIFDRP HX ORP H'  &KIDVP ID FOMWUDY

EXURMGDGHY 7 WoDV (DYH] DRIV

6P ER®JLD GDV ERIEERGMV CMD

(QAHYIWMD D 3DX®R - 4 XDARV 7HAHLIR 8P SHUFXWR UHFHQWM CD 5 HGH GH ( Wiio} HV

' DUIRPHj 7U0D S5HVXABGRVER * $R

5(%1 3DIXHURYIIFRGH* DD
S( %l % R <6HP HWHGH

$QDO LIXHO $ ERERBAD QRMUID TXH IQUSILD
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ORUFHJR ITHUUXQ@RUDYLHU ORUHLUD

2V P HXV GRY ~@P RV DMWJRV QR ERBMP DEREDIDP DV HARDWI IDV X\M) DEDV SHOV WDoDV SDUD
HYMIUHP VHUFDS\WUDGEDV SRUDYHV RV SUGHAISDIY SUHGDGRUAV AXWGRY ( WDV VDI LDV EDVHDP
VH VRELMMGR QR IPREIOPR $ P DIRUD GDV \WDoDV p DWD GXUDQM D QRW  DIP HQBQGR \VH
SURFXUDQER SDUFHLLRY H GHSRVMIQGR RYRV $ DIYIGDGH QRMUD SURMIH DV GDV DYHV FRP SRXFDV
HFlHY FRPR RV QRMEyV H DOXP DV SHTXHIDV HVSpAHY GH FRXDV 1R HQEQR H MM
IQHYMBYH® HQM XP  FROMQR GH SUHEDGRUAV QRMURY HVSHADD DGRV HP FDODU IQUHRY + RV
P RUFHIRV

([MMP  HVSpAHV GH P RUFHIRV QR \MUMUR FROIHQEBCSRWMI Xr V1 HQKXP D GHDV VH DIP HQI
H FOMYDP HQM GH WDoDV FDSWUDQGR \BP EpP  IQUHRY GH RARV JIKSRV 0 XMV HVSpFIHV
VREUHWMGR DV TXH FDoDP VREWH D i JXD DSDQKDP P XIMR SRXFDV WDoDV 2 V P RIFHIRV GHSHQGHP
@ HR®DQ DonR SDID HQFROADU DV VXDV SUWVDV £ XP VMAWP D TXH IXGAR®D GH IRPD
VHP HBDQM DR WDGDU HP WP XP D VhUH GH FOXXHV FXRV HFRV DR BJUAWDUHP ViR FDSWBGRV
SHDV JWDQEHY RUHBDV GR DQYP DOSHIP IMOGR ®H YRDUFRP VHIXUDQoD H GFD@ DUD SUVD

* UDQGH SDWM GDV WDoDV GH P DIRUGP HQWR GAVHQYROHX yUNRY DXGMYRV TXH GHV SHIP WP
UHDIIU TXDQGR GHVMIP D SUAVHQD GH P RUIFHIRV DERIBQGR FRP SRWIP HORV HYDWYRV FRP R
P HU X®DU WSIGDP HQM SDWD D YHIHWorR RX SDID R VRB ( VWMV yUINRY WP SKQERV 2RXYIGR\A
HAWR ®FDO DGRV @D EDVH GR DEG/P HQ QDV IDPt@V * HRP HWICDH 3\ ID@EDH H &P EIGDH

HQTXDQR QRV 1 RANRGHD TXH ICFOHP 1 RAMGDH ( UHEIGDH 1 RRGRQIEDH HQNH RXWDV 1DP t@V
VHVIMDP QD SDUM SRWMUIRUGR WA

3RURXR @GR D P DIRUD GRV P [FURBISIGy MRV H DOXP DV IDP t@V GH P DFURBISIG/SWMRY FRP R
&RWICGDH / DVIRFDP SIGDH H 6 SKIQIIGDH HYROGUDP DQMV GR DSDUHFIP HQR GRV P RFHIRV H SRU
MR QXQFD GHVHQYROHIDP RXYIGRV ( QH RV 6 SKIQIICDH R JpQHR ' HBISKID p XP D H FHonR
LQYXODU DSUHAVHQBIQGER SDSRV MELDLY P RALEDGRY SDUD FDS\WBUVRQY
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2V PRFHIRV W FROMHIXHP ®FDD DUXP D SUAVD TXH HWMD D XP RX GRY P HRV GH GVNGAD
P DV DV WPoDV FRQVMHIXHP RXYL®V D XP D GWKGAID P DIRU R TXH BHV G WP SR SDUD IXJWU ( WD
YDQWHP QR HQEQR SHEHWH TXDQGR DV WDV YRDP HP \RUR GH XPD O QMWD +
SURYDYHB HQM P DIV XP H HP S® GH FRP R D LOP IQDonR [RWM LOMUIHH FRP RV UAIBIQMY VHQIERY
GV WDODV  YHUYRUERBMP

$V WFQFDV GH FDoD YDUDP  HQWH HVSpFLHY GH P RIFHIRV 2 V FDODGRUHV P DIV HIED] HV GH WDoDV
HP YRR XW) DP HFR®FDQ DonR HP EDD IBTXr GAID DED[R GRV  N+] IRD GR DBDQFH @D
DXQonR GV WDoDV H SHP MOGR BHV \BP EpP GHMBU SUMVDV D P DRUGWMNGAD 2 P RFHIR
WDEXGR 7DGDUCD FDoD D DEAXGHV HBIYDAV SHIFRUWHQGR BQIDV AVNGADV HP EXVFD GH

1 RAMIGDH GH \IP DCKR P pAR  HVSHAD® HQM HVSpHHY P LIWDERDV FRP R $ XVRIWSKD JDP P D
$IWRW VHIHXP 3HUGRP DVDXFIDH Y UDV HVSpHAHV GHO \ WIP QD

$XWRJIJUDSKD

$IJURWLV V

SHULGURPD

$XWRJUDBKDBIJURWHIHWRPAULG YRXKLIQDDODGDBYHYHIR UDBEBGRLGOLMYV
O9DONHQEXUJ
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2V P RUFHIRV IHUDGXWD 5 KIQRBSKXV FDoDP VREUHAMGR WDoDV TXH YRDP HQWH D YHIHEonR H
XW)DP HFRBFDOQDonR HP DWM IWTXr D DAPD GRV  N¢]  -i R P RUFHJIR RUHBXGR
3GFRMV FDSWUWD SUMVDV [PyYHY UMUIDQGR DV GH VXSHUtFHV FRP R IRBDV ( WMV P RFHIRV
2UXWXUDGRUE XVDP XP D HFRBFD( DonR WR GQVFUHAB TXH DV WDoDV QTR D FRQUMIXHP RXYIU DV
VXDV RUHBDV JUDQGHV SHWP MP FDSWWU RV HARV P DV \WQXHV $V SUVDV ViR IUHTXHQMP HOM
GYDAV SDWD XP GFDOIDYRMR RQGH BHV UAMDP DV DVDV DOMV GH DV FRPHU $V DVDV
GHVFDUWBEV SRGP  VHU HFRQADGDV  SHWP MZGR DQDO/DU D GHW GRV PRIFHIRV $ P DIRUID
FRUMVSRQGH D 1 RAMIGDH H ( UWHEIGDH GH \BP DQKR P pGR RX JWDQEH  IGFAIQER JpQHIRY FRPR
6FRIRSWUY[ ; HWID $SDP HD H HVSpFHV GH 1 RAMD VHQER P HQRV [UHTXHQAMY \WDoDV P DIRUAV
FRP R & DIRFDD

ORUFHJR ITHUBKDL@ROIRSKXQYPR ;DYLHU ORUHLUD

1RFWXD RUERQD
<« $QD 9DODGDUHYV

ORUFHJR RUBOKKBRBWXKQLD $UD~MR
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$V SHHUGADV DIPHQEUNV GH RV
HVSpAHY GH  PRAURVY  SRGP WU
GHMP ICDEDV DADYpV GD DQ @H GV IH HV
UHFRUHQER D \WFQIFDV GH P HWEDUFRAQ) TXH
DWRFIDP IDIPHQRV GH$' 1 j IGHQMEDONR
@ RWHP R DIPHQR $ DSTDonR R
P HWEDUFRAQ) D GHWRY GH 5 KICRBSKXV HP
3 RWYJ DOSHUP WX LQFOMYDP HQWM D GHVFREHWD
@GH XPD CRYD HVSpAH GH WDoD  <SVR®SKD
WKLQRE®RSKL

<SVRORSKD UKERBRDRIFKEZHL[HLUD

$OXP DV\WDoDV IQFGIQGR P XMV HVSpFLHY GH $ UAIGDH H DOXQV < SRQRP HX\EDH SURGK HP \VRP
GXWDQM R YRR SRU YH HV DX@YHODR RXYIGR KXPDQR FRP R DFRQMFH FRP &\ P EDBRSKRWD
SXGFD 1RPDPHOM SRPP WDW\VH GH FOXHV XADWYQERV XVDGRY FRP R GHHVD FRQORD
SUHEDGRUAV VREUHWGR P RUFHIRV 8P D GV KISy\WVHV p TXH HWHV VRQV SRAWDP  IQMUHUL RX
FRQXQAU R VIMAP D GH HFRBFDQ DonR GRV P RFHIRV P DV \BOGHH\WD SDUHFH HIFD] DSHQDV

FRQAD DOXP DV HVSpFLHY VHQER RAWDV [P XQHV

&\PEDORSKRUD)B@WHFI®&DQYD

0 XMV GHWDV \WDoDV DSUHVHQBP FRUAV YLYDV GH DGYHWGQFID DSRVHP DWP R IQAFDQER D VXD
\R{ IEIGDGH RX JRAR GAVDIWDG YHO GHVHQFRIDBQER D SUHGDoNR SRUDYHV H RXAWRY SUHGDGERUAV
&RP R R VIDOYIVXD(p SUDIFDP HQM LQ-\DGR HVEXUR HABV HVSpALHY UHFRWHP DRVRP FRP R DBAWY
VRGRIR SDUD P RUFHIRV H RXWRY SUHGDGRUHV CRMURY

3RXFRV P RIFHJRV VH P DQAP DIYRV GXUDQW R IQYHER W TXH D P DIRUD KIEHWD QHWH SHURGR
&RP R UHVXGBGR Yi UDV WDoDV DMWBP R VHX FIE® GH YICD SDWD WUHP R SHURGR GH YRR RV
PHHV IURV ( QWH DV PDV QRWVYHY GHWBFDP VH P XMV HVSpAHY GH * HRP HWICDH FRPR
2 SHIRSKWMD ( SILIMY &RBRY &KHP HUGD 3KLIDID ( WDQQY $JURSY 1 RAMGDH SRUH HP S®
$IRKRD &RQWD &HIDWY H DOXP DV GH RADV IDP t@V FRP R 3 RHABFDP SD H ( URIDWMU
/ DVMRFDP SIGDH H$FKOD ' UHSDQGDH

$JWGHOR D 9 DHWD 0 DW SHRYV YDIRVRV FRP HQMURY D XP D YHWR DQMIRUGMM DM R
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&RP SDUDQGR HVSpFLHV

$IJURWLV ELJSIWRPDLWHOIDW /LY REHVD
SRU- RUH 5 RvHWM

2 JpQHR $JRWY 2 FKVHQKHP HU FROD QHW PRPHQR FRP GH DQRYH HVSpFAHV HP
3 RWYJ DOFRQICHQEO 8 P D SHTXHQD SDUWM GHMM JIXSR  SRU VHU JHQHWFDP HQM P XMR SW[ P D
FRQIZXD D VXVAMIUSUREGP DV W[ RY/P IFRV HP SDWFX@UDV HVSpFAHY TXH IQMIWDP R FRP SB[ R

D $JWRWY YHW IDTY + XIQDIHO XP \M RQDIQED QR GHWMIGR QR QRWR \WMUIMUR

$ WDGH GH HVSpFHV TXH DTXL DSUWMHQBP RV HPERWD QR IQMIWH HWH JIXSR GH P DIRU
QLUEX@DGH \B[ RY/P IFD SRGH DIQED DWMP  BIYDQBUDOXQV GAVDIRV QD IGHQMEFDonR 5 HHUP R
QRVD$JRW EJWP PD ( VSHU $IURLY O 7 UHWFKNH H$JURIY REHVD %RIVGXYDO

&RP XPD HQWHJDGEXWD FRMGHU YHO TXDQGR
FRPSDIDGD FRP DV UMMV $JWRW D $
EJWPPD p XPD SRADID SRXFR HLHOM $
OQIDW SDWDU D PDRU SDUM GR WHX

GHVHQYROIP HOR QR VXEVRB DIP HQBQGER \VH CGH
WD HV SUQASD® HOM GH JWDP tQHDV  YMMBIQGR
GSRY RFIDVMRODPHOM D VXSHUtAH SDWD
FRQUXP 1U SOQIV ED[DV ( QFRQAD VH GVSHWD
SRUWGR R WUIMAIR  SRGHQGR D VHUBFDE HQM
DEXQEDQM HQFRQN @ HP RV SUHHUHQAD® HOM
HP DP EHQMV [ HY LB DEHWRY H GH FRW EDIf D
FRP R SIDGRV DIHQRVRV H P DRJDIY P DV RFRUM
\BP EpP HP FRIV P DIV HBIYDADV ( QM Q/V YRD
HQWH DIRWR H RAWEWR QXP D ~QED JHIDonR R
TXH D DIDWP GR SDAUWR GH YRR UBHYHDGR HP
OWYGHV P DIV VHMQURQDY RQGH WQGH D IQFIDU
VHDIQAD HP MBR $JURWLV ELJSPPRDODGDUHYV

$SFHUD @ $ OW G4 HQMUJDGXD
\WQGHQFIDB HQM P DIV SHTXHQD SHWP DQHAHP
GHVFRKHAGRY GHBBHY HVSHRIEFRY @ VXD
FR®RIID+ FRPRp RFDVR G VXD GHU 3 DUFH
DFRP SDKDU$ ELJWP P D QD P DIRU SDW GRV
UWHTXMVRY HFRQJIERV DAP D GHVFURY HP ERWD
WYHBI XPD IHonR PDV P HAWIKQED
GHQXQADGD SRU XP D GMIEXIonR P DIV UMD
TXH FOWP HQM SUMGUID R IDRUWWP IFR &RP
HHWR SRWXLQXP HRVRV UHI MRV QD P HBIGH VXO
R \MUMUR P DQMQER VH DXVHOM @ P HICH
QRW H GD %HLD $@¥ 7DOFRPR $ ELJWPPD
YRD QXPD ~QFD JHDonR FRQONMGR DSUMVHOD
XP SHURGR GH YRR @HLDP HQM P DIV \BGER H
UHGX] ICR BFD@ DR HQMH VHMP EUR H RXAMEWR

$JURWLYVSQDUDBDDGDUHV
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( ABV GXDV HVSpAHV WP SRMEQR XP KDEWYV P XWR IGr QIFR  SHURGRY GH YRR VREUHSRQYHY H
VIR P SIWEDV = R TXH VUQUED TXH FRP P XD IDAGEDGH SRGHP  RFRWHU HTXYRFRV QD
QDIQRWH 11R p P SWRYi YHOTXH DOXQV WIMRV GH $ EUWPPD GRV TXDV QR Ki VHTXHU
HYIGr QFID IRRJIU IIFD FRUAVSRQEDP QD WD@EDGH D$ OW SH® TXH HP WDEDBR GH FDP SR
XU H UHGREWDUD DWQonR H QR @P WM FRBMIUH, HP SOUHV SDUD SRAMIRUFRQILLP DonR

0 DV IDA® HQM 1GHQME YHO HP ERID SDUWD
HP WHWIMRV D$ REHVD IQMIWD R FRQMQR CH
RAXMGHRY SRWIXHWHV FRP HMBWAR P DLV
REVFXUR 3D DPP CH XP UWHIMR QR
FRQIP DGR RUXQER GH 6 HWEDOH D®UDGER
SRU 9 IH@IGHQWV FROKHFHP V\H FRP
WRU DSHDV WV &DYV GH RARWQHD
*HIV QRO ICKR &IPEWHV QD ¥%HIWD $GW H
&KDYHV HP 7UVRVORQMVY H R WHIMR
POV WHHQM GDW M CH (PERD W
UHFHQMP HQM \MQKD DXP HQBGR D
PRQAWUY DonR &RV QRWRV  BSIG/SWMRV
QRMURY p AQUHOH SODUHAE DXV QFID GH
UHI DRV DR @QIR GH P DI GH TXDWR Qo FDADV
(MBUHP RV SHDOM XPD HvSpHH WD H
IRMP HOM &FDQ DAD RX j VHP HBDQD CGH
$JURWLV<«RRHWOP iV RXMRV FDVRV p D IDAN GH WDED®BR GH FDP SR
TXH MV (D EDVH GHMB HMFDWH] GH COOARV!
THUWHI HOMHWBOR HUWQIXIGR' $V HNG QFIDV QVSRQYHY WHYHDP TXH SUIHHWH FOUWDP HQM
] RV P RQBCKRVDY DEHMV RX HVFDWDP HOM DUEXWNYDY H HP WP RV GH EIRRJID QR WH
DDWII GRV FRP SRUBP HORY TXH HBIQH PRV DAIPD SDUD DV VXDV GXDV SUP DV RX VHD
GHSHQGr GHD DaP HQBUGEDV WD) HY GH AYHYDV SOQBV EDI DV
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( QvHJDGXD

" IPRUMP R
VH XDO

$ QMDY

$ VDV DQMURUHV

$\VDV

$IIRW/ ELJWDP PD $JIRW OV $JWIRW/ REHVD

(QH H PP « (QH H PP « (QH H PP

0 DFKRV FRP  DQMCDV SHAWDCGDV H Ir P HDV FRP DQMCDV [LORWP HV
( QrXDQWR DV DVDV SRAWMURUHY GRV P DFKRV ViR SUDWDP HQM GHVSURYICDV CH

SUP HQmoNR DV Ir P HDV DSUAVHQEP XP D HVFDP DorR HVEXWD GH GHOVEDCH
YDUL YHO2 FDMRQD® HQMKi Ir P HDVGHS$  ELJUDP P D FXNAV DVDV SRAMIRUHY
VITR GHVSURYIGDV GH SLIP HQEonR

3RXFR SHAMDGDV
$ SHRIDONR HAV « ) RWWP HQM SHAWDADV $ SHAMDoNR HMQGH VH
DXVHOM GR~@P R DWj H WHP LGDGH GD DQMD
MR GO DOMD
/ LQKD DQOMP HADCD ’ OuFDFﬂElgyPH
EDWBQM P DFDAD VDIHOM
/ LGKD DQMP HADQD e oR O DBQIDE GR TXH HP
SRXFR P DFDCD DI—[LH\M-PMSIGJGHR $ EUWPPDHS$
/ 1QKD SyV P HADD oW
MQRD / 1QKD SyV P HADQD * IOR&EWVDJW
DQIXBVD HQM
P DUFDCDV
* ) XQGREWQRSXR
) XQGR ELDGFR SXIR VHP HVFDP DonR
) XQGR EWDGFR SXWR FRP IUHTXHOM HFEXWD j H FHonR
VHP HVFDP DonR HVFDP DonR YHN DO D WEHVSpFAH
HVEXWD VA WD $ GKpUDN
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$IRRWEIWP PD $J IRW OW
<« -RUJH 5RVHWH <« -RUJH 5RVHWH

/‘

$J WRW REHVD
« KWWSV RUHLQD RUJ
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YRUIERGMIV QRWUDV FRP Ki EMRV GXUDRV
*pPQHUR HP GHVYMWAOXGLD 2FKVHQKHLPHU
SRU+ HOHUS DUERVR

(XFOLGLD JO\SKLFD
« +HOGHU &DUGRVR

(XFOLGLD PL
JRQWH &DQYD

2 EROMP G IQFIR QHWM Q-PHR D XP D QRYD WXEUFD TXH GHMBFD XP JUXSR
| DVFLQDQW H SRUYH| HV QHJ @ HQFIDGR DV ERIERGMIV QRWLDDV FRP YRR GIXUOR VRVEO
RX SDUFLDO

(PERD R QGRPH SRWD SDUHFHU FRMWDGWUR HABV HVSpFHY ViR FROUGHDEDV
2ERUERBAMIV QRMEDVE SRUSHWQFHUHP D 1DP t@V WDAHRQDE HQM FOWLIEDGDV FRP R \BIO
RX GH IRPD PDV MM SRU QTR IQMIWDUP D VXSHUDP t@® 3DSIIRQRGHD j TXDO

SHUWMQRHP DV EREERBMIV XDV QR VHQMER FOWIER

0 XMWV GHBV HVSpAHY HVFDSDP DRV P p\RGRV FRQYHQARQDLY GH DP RMDIHP  FRP R DV
DUP DAGDV OF IQRVDV RX VXUHP DSHQDV GH IRWP D SRQMDO $ WX® GH HHP S® D
( WionR G CUHD 3URMIICD GV / DIRDV GH %HWDQGRY H 6 3HGR G$UFRV 3RQM GH
/IPD WIMRX D  GH MBR GHMW DQR D HVSpAH ( XF@ED JOSKIED QXP D VHWHR GH
DUP DABDIHP  $ R DERGEDUHWIV EREERBAMV  SUMMQGHP RV GDUD FRGKHFHUD GYHWGDGH
REX@D GRV BISIG/SWMURV GXWCRY TXH DSHVDU GH SHWMQFHUP DR JIXSR GDV ERUEERBMV
QRMEDV ViR DIYRV VRE D O] GR VROH FROMEXHP SDWD D EIRAYHWMGDGH GRV
HFRWIMAP DV TXH [UHTXHQIP

1 HM SUP HUR DMR GHIFDP RV R JpCHIR ( XFTED 1DP t@ ( WEIGDH  UHSUAVHQBGR HP

3 RWYJIDOSRU GXDV HVSpAHY ( XFTED JOSKIED / IQQDHXV H ( XFCED PL &GUN
$P EDV DSUAVHQBP DMIGDGH H FOMYDP HQM GXWLD H SRGHP VHUREVHYDGDV D

YIMVBUIBUHV QD SUP DYHUD H GR IQFIR GR YHUIR
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$V GXDV HVSpAHV DSUAVHQEP DP SO GMUEXIonR SRUVRE D ( XURSD RFRUMQGR HP
KDEMIW DEHWRY H VRDBHLRY FRP R SIDGRV SDMBIHQV H EDGIRV ( P 3 RWYJ DO ( XFTED
JOSKIFD SRWXLXP D GMUEXIonR EDWBQM DOWDGED VHQER FRP XP HP SUDWDP HQM \RGR
R WUMUR FROMHQEO -i ( XFOED P L HAV @ MIGD DR QRUM GR SDXV HP i UWDV FRP
LG QFID FIP i WD FRQIHQEO RFRWHQER VREUMMGR HP SIDGRV GDV ] RIDV VHUDQDV GR
QRW H CR IQMIRU ( WM SDGUR GH GMMEXIonR P DIV QRUMQKR YHULIED VH \BP EpP QR
FROM \R [EpUFR RQGH ( XFEED P Lp P DIV DEXQEDQM QD P HMBGH CRUW GD 3 HQQUXD

' R SROR GH YMI W[RYPIER ( PL IR UFHQMP HOM WDQUHUED SDWD R JpQHR
&D@AMIH &RWBA HADO @ HTXr GAD GH DAMID0} HV VMMP | WEDV EDVHDEDV HP

HWXGRV P RBFXOQUHV CD IDP t@ ( WHEIGDH =DKIWHADO 1 R HQEQR HADV UHYIV} HV
SRGP YUD VHUWHYHMEDV (R IXWMWR SRUMWR D GHMI@PonR &D@AMIH P L FRP HoD D
VXUIUHP DOXQV FROM WV HP ERID VHD SUHYIMYHODOXP D RVHDonR FOWALIFDWD QRV

SY[ P RVDRV

(P WP RV IHQRQJIFRV RV DOXERV GH ( JOSKIED YRDP JHID® HQM HQWH DEUOH MQKR
SREGHQER SRUYH HV DSUHVHQBUXP D SHTXHD VHIXQED JHWDonR HQWH 11D GH MER H
DIRAR & PL SRUVXDYH YRDXP SRXFRP DIV\BAEH HQMH P DR HMQKR VHP UHIMR GH
JHIDo} HV DAARDY $V SOQWV KRVSHGHIDV \BP EpP GUHWP  HQJTXDOR ( JOSKIED
XW)D Yi UDV HVSpFHV GH GUXP IQRVDV HVSRQNGQHDV ) DEDFHDH  HVMGRV  UHFHQMV
UHYHOUWDP TXH & P LVH DIP HQW GH JWDP tQHDV 3RDFHDH H QTR GH) DEDFHDH FRPR\H
DGP MD DQMIRP HOM +HZRRG 6 \MUY

3DUWD DPP GHVBV GXDV HVSpFAHV R
JPQHR (XF@AD R FROM W
HXRSHX  IQFOL DIQED RV
HVSpAHY FRP GWWEXlonR P DIV

UMWE | (XUWRSD GH /HWM
QRP HDEDP HQM ( XFEED |RUDOIXP
7 DXVFKHU ( XF@ED P XQ\WD
+¢ EQHU H ( XFQED \MTXHWD

' HQV 6 FKULIHP » @U
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& RQKHoD
EGLOL[WDLGIHUDXW
SRU$ QD 9 DDEDUHV

&LOL[ DOJDXIVMDUDOmR GLJLWDO GH OyQLFD 20LYHLUD

$ &I0 DOWFD p XP D SHTXHQD ERIERBMY QRMUD GD IDP t@ ' WHSDQAGDH FRP XP D HQYHU DGXWD
HOWH H PP $V VXDV DVDV HVEWDQTXloDADV DSUVHQEP P DQFKDV FDWBIKDV H SUIDMDGEDV
TXH [P MP H FUP HQRV GHDYHV+ XP D FDP XIQJHP HIFD] TXH D SURMIH GRV SUHGDGRUHV ( P
UWHSRXVR P DQWP DV DVDV GIYDQEEV IRWP DQGR XP D HVSpAH GH 2AMBDGRE R TXH UHRWD R
QVIDUH e DWDCD SRUG] DWMFDOH YIYH HP KDEMDW P HAWMUKQERY FRP R P DRV H FOUHLV $
IGHQMEFDorR VHIXW H LJH DY @/H GD JHQWM GH H HP SOUHV FREADIGRY

' XUDQM DQRV HAD HVSpFH IRL FRQXQACD FRP &I0 JOXFDW GHYIGR | JWDQEH VHP HBDQUD
PRURPJIED 6y HP IRLIRWP DB HQM GHVRUMY FRP R GMIQI SHR HORP y®JR 3DWEH - $
/ HDXWS LGHQIMEDonR 11 YHOH LJH DY @/H GD JHQW@ SR DV GLIHHDV H WDV VIR VXEW

$ HVSpHAH GVWIEXLWH SHR 1 RW GH CIUFD VREUHWGR 0 DURFRV H $Up@®m H SHD 3 HQAQUXD
,EpUFD ( P 3 RWXJ DCFRQICHQEOM IRLUHI MBRCED GH QRYM D VXOHQWH P DWR H VHWMP ELR SRGHQCR
[QAAD® HM \MUMCR VXEHWP DCD SHD VHP HBDQoD FRP &1@) J OXFDWD

2 QRPH& DOWED FRP EICD XP HSWAR JHRIU IIFRFRP XP \RSy QP R FOVWFR DOLWEFD UHHUH VHj

$Up@® RQEH D HVSpFAH IRLIGHQMEDED HJTXDQR &1} FUDGR SRU/ HDFK HP SRWLYH® HOM
DOGH] DQMD WILR A &IEAD+ XP D SU WD FRP XP QD QRP HDonR FIHQMIED GD pSRFD
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2 AFR GAYICD IQAD VHFRP D SRAMUD GH RYRV MRDGRV RX HP SHTXHCRV JUXSRV DV IRBDV GV
SOV KRVSHEHLDV 6nR SHIXHRY  DUHGRQEDGRY H QIHIWDP HOM DFKDBERY GH FRU
HVEWQIXoDED RX HWHEGEHDED TXDQER WHHpPP SRWMRY 2 WP SR (H ICFXEDonR GHSHQGH GD
WP SHIDMUWD VHQGR KDEWD® HOM P DIV FXURHP @FDLY P DY TXHQMV

$ QUDWY GH & DOLWEFD DSUAVHQE XP D FRRWDonR TXH YDUD DR BQIR GR GHVHQYROIP HQR 1RV
SUP HIRV HAMIIRV p EDABQM HVFXUD TXDVH QHIWD R TXH GH SHP W P [P HMY DUVH IDA® HQM
HOMH GHMRY RX LDP RV HVFXUHAIGRY « P HAGD TXH FUMAH  DGTXWH RQV DFDWBIQKDGRY FRP XP
SDGUIR IQUIQFDGR GH P DQRKDV FOWDV H HVEXUDV FRQHUQGER BH XP DVSHIR IXIRVR H LWHIXOU $
UHILrR GRYDOp SDWEXOUWP HQM VDOIHQM H QD H WHP LGDGH SRAMURU GHIBFD \VH XP D SUIRoNR
SRQUDIXCD TXH VH HUXH FRP RXP  SHTXHQR FKILWH $R QIR GR FRSR QR VH DIQED D SUHVHQD
GH SHTXHQDV SIRMEHK QRIDV H FHUEDV 1.GDV

2 FRQMOQR GV FDUWDAMINMIFDY SHUWP W BH P 1P WY DUVH IDA® HOM HQWH WP RV H IRBDV

VHDV SDUHFHQGR XP IWDIP HQR GH JDBR + XP D HWDWJID GH FOP XIQIHP P XMR HIFD| FRQAD
SUHEOGERUAV YIVXDY FRP R DV DYRV

& DOJLBDMDIODGDUHYV
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$ ©UDWY DIP HQM VH GH Yi UDV SOQBV FDGXALy @V FRP SUHHUW GAD SRUHVSpFAHY GD
IDP t@ 5 RDFHDH FRP RMODV 5XEXVVSS  SHHLDV 3\ XVVSS H SIOMMLR & DEHIXV
VSS + D @JDWI GD LI XU DQMIRUDIP HQRX VH GH SIOMWLR 2 GHVHQYROIP HQR OLYDUp
PDWV U SIGR HP FTP DV TXHQMV H HP FRQA0} HV IDYRU YHV SRGH KDYHUP DIV GR TXH
XP D JHDonR SRUDR

$SyV R GHAVHQYROIP HQR OWDU D SXSD IRPDWH QP SHTXHCR FDVX® VHARVR HQIRDGR HP
IREDV ' H FRU DFDABQKDED SURSRUIARQD ERD FDP XIQUHP GXUDQM D P HIP RURH &RPR

QRARDV WDoDV GR JpQHIR R \WP SR GH GHVHQYROIP HQR GHSHQGH @DV FRQE0} HV DP ELHQEY p
P DIV U SIGRHP ] RQDV TXHQMV SRGHQER KDYHUKIEHWDoR HP UHI L} HV P DI IUDV

& DOJLBDMDODGDUHYV
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&LFOR GH YLGD

$V IP DIHQV DEDL R IGWDP DV GLHHQMV IDVHV GR HF® GH YIGD (D HVSpHH &1@ DOWUED RYR
OUD SXSD H DGXAR

,PDIHRML @DPILWUISEID 9DODGDUHYV
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2 TXHVLJQUIEDR P HX QRP H'
&EKLDVAL@MDWK/UWRQWDHXV
SRUO DD & RUBA

2 QRPH GR JpQHR &KIDVP ID YHP GR JUHIR FKIDVP RV TXH W QUED 2QVSRVlonR HP ALY @ RX
2HOQWFX DA HP WHHHUQAD | GMD JUUD " FKL (WM QRP H SRGH HWIU BHDARQDGR FRP R
SDGUR GDV DVDV GHMBV EREERBMIV QRMUDV RQGH XDV H P DQRKDV VH FX DP - FUDQGR XP
HHWR YWXDOGMIDIYR

-i R HStWAR FOWWIDWD WP RIDHP CR OMP  FOWIWDWXY  TXH VI QLD 2GRBCR GH EDUD\V? RX 2HP
JUHBD* QXP D FOW DAWR DR DVSHWR BMFXOGR GOV DVDV ' H IDRAR D VXSHUtHH DOU G-\VMIV
ERERGMW SDUHH FREHMY SRUXP D WHCGH GH XDV GP EWDDQER XP D HWKWWD JUDGHDED RX

HQMHDODE R TXH BHY FRYHH XP GHVHCKR IFRIXQAYHO

&KIDVP ID FOWWIDW p DMP XP (RP H AHQWER SDWFXOWP HOM H SUAWMYR TXH FRP EICD D
IGHD GH RX] DP HQR FKIDW RV FRP D GH JWGDP HOR FOWUWDXYY  UHEMOER GH IRWP D FOWD R
SDAWR HAOHDODGR GOV DVDV G-MIB EREERBMY CRMUID

&KLDVPLD FOBQEWDWDGDUHYV
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& XURMGEOGEHV
7UDoDV QDYHJDGRUDV"
SRU-RWp ) DEIDR

$JURWY LQIXVD D\WWDoD %RIRQ) p XP ®ISIGy SWR Ly QFR GR VXGHWM GD $ XV @ $ HVSpFAH
UHSUIRGX] VHQRIIP GR RXARCR H DV OUYDV GHAVHQYROHP VH GXUDQW R IQYHER HP HUIQER GV
SXSDV QD SUP DYHWD 1 HWWD DIMWD HP SUHHQGHP XP D P LJWonR GH FHQMDV GH TXI9P HRRV
SRUYH HV D@ NP D@ DRV $GHY $XWDIDCRY RQGH HAYDP  GXUWDQM FHUD GH

P HVHV IRUP DQER GHQVDV P DADV QR IQMIRUGH XP Q-P HUR UMM GH FDYHWDV 1 R RARCR
UJUAWADP | Vi BDV RQGH D JHDonR DQMIRUVH BHSURGK] IX H RQGH \BP EpP WD JHIDoNR
FRP SBMIU R FIF® UHSURGAWR  DSHVDUGH QXQFD WUHP YMMBIGR HWWHV GFDLY DQMIRP HOM

8P D HYIG QFID VDWW GH IP HADR j YMIB DV WDoDV QR SRGHP 2DSUIHQGEHI R FDP IGKR M TXH
DV TXH R SHIFRWHDP DQMIRWP HQM P RUWHP DSyV D UHSIRGXonR TXDQER D QRYD JHIDoNR
DIQED p DSHQDV XP RYR ' DTXLVXUH D SHIXQW FRP R p TXH DV WDoDV %RIRQ VH RUHQIP
SDUD HYDU H, WP HQM QDV P HVP DV FDYHWDV RQGH DV JHUDo} HV DQMIRIAY HAYHIDP  H
FRP R HQFRQADP R FDP IQKR GH UHJ UAWR DRV \WUMURY GH RUWHP " ) RLD HVB TXHWWR TXH RV
DXWRUAV GH XP HVIMGR IDVAIQDQM VH GHAFDIDP QXP DU R SXETFDGR QD UHYMID 1 DMUH HP

MQKR GR SUAVHQM DQR @NGR 1100 FXD GLMUD UHFRP HGR

2V DX\RUAV M ICKDP  GHWMUP LQDGR TXH DV WDoDV %RIRQ) VH RUHQBP QD IDVH P DIV ®QJD @D
VXD P LJWonR SHE FOP SR P DIQWR G 7HUD FRP SBP HQBQER R FRP SMIBV YIVXDIY FXD

QDWUH D HD GAVFRCKHAIGD ( ®P HQRY GD SDVDIHP DV FROWMOo} HVY D 9ID /i AMD RX D
/| XDHDP KISy WVHV TXH DJ R \WMARADP

D DGXGWRIURWQVXWVFDOPP E FLFGRYLGHDPDSGBDWLJUDO}MHVYFDODNP F
FROQFHQWUDoOomR GH DGXOWRYV QDV FIRHYUA@ /W ROHLH HVWLYDP )RQWH
L,LOXVWUDomR UHSURGX]LGD DR DEULJR GD OLFHQoD &UHDWLYH &RPPRQV && %<
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$WDYpV GH VRIMIFDGRV WMMV TXH HQYROHWDP D P HGonR @D AUHNR GH YRR GH WDoDV
ILDEDV D XP VP XDGRUGH YRR RV DX\RUHV GHP RQADWDP TXH D RUHQBonR JHRIU IIED
DGHTXDE SDUD VXOQD SUP DYHWD H SDUD QR QR RXARQR VH P DQpP \BQR HP FRQA0} HV
QDWW FRP FpX HHDGR H FDP SR P DJ QWFR GD 7HUD FRP R HP FkP DUDV HVSHADY RQGH
R FDP SR P DIQuW¥R HUD DQXOGR H DV \WDoDV DSHDV SRADP  JXIDUVH SHD SRR QR WAR
H IRRV GR FpX QRMUR 4 XDQER DP ERV RV HBP HQRV =  FDP SR P DIQuM¥R H FpX HAHDGR
+ HDP HIP IQDGRV DV WDoDV YRDYDP VHP GlHonR 2 P HVP R RFRUWD TXDQGR QD DXV QAID
GRFDP SRP DIQWR D SURWonR P RADYD XP D GVSRVonR DBDWUD GH HHDV

8P D YH TXH D RUHQEonR JHRIU IIED GRV SDAY HV GR FpX CRMER YDUD DR BQIR GRGD DV
WDoDV GHFHWAMIP GH XP P HFDQWP R TXH FRP SHQVH HWH HHWR SDUD P DQMUD GUHonR GH
YRR ' XDV KISyWVHV FRBFDP VH RX RUHQEP \VH SHR FHQOAR GH URbnR GR FpX QRXUR |
VHP HBDQuD GH DOXP DV DYHV PLIWDGRINV RX SRAXHP XP WAMPD TXH ®HV SHP LM
FRP SHQVDUD WRMBonR GR FpX FRP EDVH QR WP SR GHFRUICR FRP R VXFHGH FRP D RUHQEONR
@DV ERERBMIV P RQDUFD ' DQDXV SB[ ISSXV SHR 6 RO

2 V IQVHVIDGRUAV IRDP P DIV ®QJH H HMXEDWDP R FpUEWR GV \WDoDV ' HVFREUWDP  TXH
FHUBV FpG@V CHYRVDV TXH WDQURWP DP R TXH RV RBRV YHHP HP IQRWP DonR SDUD RUHQBU
RYRR UDIHP P DIV IRWP HQAM TXDQER D WDoD HWV YILDGD SDUD DV GLHo} HV FRUADY GD VXD
P LJWonR 2 X VHD R Sy SUR VMAMP D GHYRVR M HAV SURJUDP DGR SDUD J XIDUDV \WDoDV GHVGH
R ®FDOCH QDVAP HQR D j V FDYHUCDV RQGH SDWDP R YHUR H GHSRIY GH YRWj V] RQDV GH
UHSURGXoNR

&RP MR RV DXWUHV P RAMDIDP TXH DV WDoDV %RIRQ) 1D HP SDUM GH XP JIXSR P X\R
UHAVWWR =+ Dy DIRWD @ MYGR D VHUIHV KXP DQRV H D DOXP DV DYHV £+ FDSD] GH XVDU XP
YHEDCHLR 2P DSD HAMDY SDUD YRDU @QIDV GVWNCHDV QXP D QUHonR JHRIU IIFD GHIQCD
6nR DWP RV SUP HURV IQYHMMEUDCRYV FROKHAGRV FRP WY FDSDFIGDGH
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6 P ER®J LD GV ERUEERGMWV
CVLD
SRUS5 DTXHO' DVSDU

$ VP ERRJID GV EREERBMIV CRMUIDV YDUD FRQVRDQM D FXGMWD DVii WD 1 D P DIRUD GHDV \BO
FRPR HP Vi UDV RADV SDUMV GR P XQGR HBV EREERBMIV HWWR DWRADEV j V DB DV GRV
IDBAGRY | WDQVIRWP DonR H \BP EpP D SHWRDV TXH DUHP GH IRWP D [P SXOLYD VHP SHQWDUQDV
FRQUTXr GADV QHIDIYDV GRV VHXV DRV +  IGHD @DAD ] DAMDonR GV EREERBMIV SHD O] 1DV
FX@DV DVi WDV SRpP DV ERERBMIV GXWUDV SRAXHP XP VIP ERDPR P DV IRW HABQER
DWRFDEV D XP P DIRUQ-P HIR GH P MRV H KMyUDV ( P DOXP DV \WDG0} HV QR VH ID] GMITDNR
HQWH ERIERBMIV QRMUCDV H XDV H R VIP ERDP R DFDED SRUVH IXQAU

(VFXOWNQDPH@EDHVOU JB[LE IHPR D O F %MiQ J R PIDG H G\WW BORRF D V GIRR U J BX MPP
GRFDLR UHWW LHDQ V] GRVIRYG X t M PRX W HJH D O IW]IDWBBL.ER UD S X RDG H X \BIRPP~OWLSORYV
EUDOWRNJ X U DIQUEPRIBML Y L QXOUWI B LPER CRYDIU R W HOWR W BEREB PV REBRD G W X D O PH QWD
FHOHEUDOmMR RFRUMHWVHF YGRLDXMQ&R )RQWH &DQYD

1R KIQGWR D GHXVD ' XWD DSIHVHQ® QRYH IRWP DV DFUHGMIQGR VH TXH HARV IRWDP
FUDGDV D SDUMJGH QRYH ERUERBMV TXH HP HJIWDP GH XP SRoR QR GMWR GH' RSD 1 HSDO
3D DPP GWR XP D GFDIEDGH QGHSDBMD SRWXLXP WP SB FRP \WQW H GXDV HAIMMDV GH DQRV
TXH VH DAHP HBOP D ERIERBMIV $ FUHGMD VH TXH HMY DQRV\WWRX] HDP XP \MRQR SDUD D | QUMD
H R WP S® IRLFRQMKICR CR P HVP R GFDORQEH HM IRLHFROADGR 3 RUHMIB D] nR D @FDEEDCH
FKDP D VH YDWY/SX\BQ2  ERERBMIV HP QHSDOV
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ORQXPHOWM QKD QER KX LQJVENSPDQWHRUER GHW /KR RPEB I*L X OR BWWR QWiOLD
LNLSp&RIED %< 6%

1 D FXGMUD FKIGHVD DV EREERBMIV GXWCDV VTR |RWWP HQM DWRADGDV DR DP RUH | \WDQVIRWP DonR
VREUHWGR SRULQ G QAID GD BIQED GRV $ P DMV %RUERGMD (B BIQED QDUID D KMAUD GH GRY
IRYHQV GH FOWHV VRADY GULHHOMY / IDQ) 6 KDQER H =KX <1QIVBL FXYR DP RUSUREIGR GHVDILD DV
FRQYHQo} HV VRADY $ SyV VXDV P RUMV HBN VH WDQVIRWP DP HP ERUIERGMIV H 1LQD® HOM
QU NP DLV VH VHSDUDP

$ KMYUD GRV $P DOMV Y%RUEERBMY LQVSILRX FHQMDV GH DEDSWWo} OV DR BQIR GRV \hFX®Y
\RUDQER VH XP GRV 4 XDMR * UIDQGHV &RQRY ) RBQUERV G &KICD ( VWV SUAVHQM HP SIQMUDV
WDAHARQDLY HVFX@IDV SHoDV GHWDWR H QD IDP RVD ySHWD / IDQJ =KX DPP GH AYHWDV YHY} HV
FCHP DRJU IIFDV FRP RRII® H 7KH / RYH ( WACH + XP FOWMFRCGH+RQ . RQ + HEDP
$ ®IQED \BP EpP  JDCKRX GHBTXH P XMIFDOIQMIDARGDOFRP R & RQFHWR SDUD 9 IRTLR Y6WHUD
/ RYHY XP D GV SHoDV MQyQEDV P DIV IFyQFDV GD P ~MIFD FKIGHVD $R ®QIR GR WP SR RV
$P DQMV %RUEERGMY \RUDDP VH \tP ERR GH DP RUHWWIR H GEHEDGH  UHSUAVHQEGRY HP DUM
QMDD H HVSHIWFXBY FX@UDLY SRURGED D &KICD
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3D DPP AWR GXUDQM R IHVIYDO4 LQIP 1) + \BP EpP  FRGKHFAIGR FRP R ) HMIYDOGD / [P SH| D
QRV 7~P X®/ FHPEWGR QRPDP HOM HOMH H GH DEUD+ DV IDP t@V FKIQHVDV @ SDP DV
FDP SDV GH[ DP RIHUHQEDV GH DIP HQRV 1BUHV H IQFHQVR H UHDD DP RARY WDV HP KRQUD DRV
VHXV DQMSDWDGRY & RQVIGHID VH D} DUP DBUXP D ERUERBMY QRVUOD GXUDQM HAM SHIRGR
SRLYV DFUHGMD VH TXH HWBV SRWDP VHU D® DV GH |1DP LADHV IDBFIGRV D YIVIVBU DV VXDV
IDP taDV 2 4 IQIP LQJ FRP EICD HBP HQRY GH YHQHWDoR DQFHVMDCFRP FHBEWoNR GD SUP DYHWD
H IQFOL DWIGDGHY FX@MDY FRP R SDWHRV DR DUQYUH SOQIR GH i LYRUHV H SU D GH FDDIWDIID
VHQER\BP EpP XP D RSRWWQIGDGH GH UHXQR 1 DP LIDUH BHRWR GD P HP y UD GRV DQMSDWDGRY
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( OAHYMB D 3DX@® - 4 XDGLRV 7HQAHLR

8P SHUFXUVR UHFHQWH QD 5HGH GH (VWDO}HYV
SRUS ( %l

1HAM ERBMP GHBFDP RV R \MAMP XQKR GH 3DX® TXH IQMIWD D 5HGH GH ( Ao} HV CH
YRERGMN 1RMIDV GVGH  GH PDWR GH ) XARG UR GR ,&1) SDWFSD HP GXDV
HWIo} HY DWRADGDV DR VHX WDEDBR + D 5 HVHLYD 1 DIMUDOGR 3 DXOCH $J I ( WEonR GR 3DXO
GH$YID H QDO DW GD 0 DUDWoD ( NonR 0 D GD 0 DUDWoD HAD ~@P D HP FRDERWDONR
FRP R FRBUD ' [RIR 0 D 3DWDGIDP HQM P DQAP XP D HBonR QR VHX TXIQEBO ( WBonR GH
YWIMHP HV  GHVHQYROIGD QRV WP SRV @UHV H WP FRP R LQFXP Er GAD DSRIDUD P SBP HQmonR
GH QRYDV HBIo} HV QRXDV i UHDV SURMILGDV GR FHQWR GR SDXV 3DUD DPP GMR Dy DR 1IQDOCH
MQKR GH UHD@ RX Vi UDV VHW} HV QRARV GFDLY  UHI MRV RFDVRQDLY 1 D HQUHYMB TXH VH
VHIXH SDBD DV VXDV P RIDo} HV H H SHUE GAID

$ (VWD o0 DRW®DODUJDUD@DFRLRMHVVIGIDUPDGLORD GHPDLRBRWPRLQOGBMXQKRDOL]RX
VHVV}IHYHILVWDMHYGRFIQOFK\WY WRWDIOQGHYtGXRYV

3iJLQD _ 5(%1



5(%l 2 TXH R PRWRX D DGHUUj 5HGH GH
( W0} HV GH %RUERGMIV 1 RWLODV HAM DQR”

37 6HP SUH\WH XP LQMIHWH HVSHADOSHDV DYHV
VREUHWGR SHBY SDWHURP HY HP  SDIEXOU RV
SDOGFRDV e XPD SD[nR DQMD &RQXGR SRU
WDEDBDU HP i WDV SURMIIGDV H FOWILIEDGDV QR
FHQUR GR SDtV 1XLJ DQKDQER FXURVIGDGH SRURXWRY
JUIXKSRV TXH SDMBDP HMY HFRAMMP DV FRP R DV
RIXIGDV H DV ERERBMIV GXWUDV * RAR CH
REVHYDU GHVFREUWWH WHIMBUR TXH P XMV YH] HV
SDWD GHVSHIFHEIGR 2 IQMUHWH SHDV ERERBMV
QRMUDV VXUILX P DY UHFHQMP HQM H R TXH P H
FKDP RX D DWQonR IRLD IRWP D GH RUDQ] DonR GD
5HGH GH (WEolHV GH %RERBMV 1 RMIDV
$SFHAR TXHKI XP HVIRWR VOUR EHP HVARKWUDGR
FRP REMMYRV FOURV H FRFUARY 4 XDQGR SHUFHEL
TXH D P LQKD SDWFSDonR SRGHUD VHUH HYDP HQM
WD+ DW PDIV GR TXH IPDIICDYD + QR KHVIWL
) RLD FRP EIQDONR HQWH FXURVIGDGH YRQEGH CH
DSUHQGHUH GHVHR GH FRONEXWUTXH P H IH  DEHUW
HWM DR

5(%L 3RGH GHVFUHYHU ELHYHP HOM RV &RFDLV
RQGH WP IOABDGDV DV HWEo}HV  TXH
FRRUGHQD'

37 $ (MBonR G ODW G 0DUDIDD HAV
®FDQ DD QD 6 HUD GR $0RU XP D i UD GH IGUAD
FOGKAly® D@QND RYH \H GMBFDP RV
FDUDBDY FDWDDY H XP D JUWDQGH GAYHWIGDCH
YHIHBO ( WP HWEbnR IR FUDGED SRU SUIRSRAWD D
FKHD TXH WP IQFHOMWDGR SIRWRV CH
P RQWRU DonR H YDBU, DonR GD EIRAYHWGDCH

$ ( WBonR GR 3DXOCGH $J 1D VWD VH QD 5 HVHYD
1 DMWDOGR 3DXOGH $ULD XP D IP SRWUQM | RQD
K-PICD FRP YHJHBonR SDOMMH \VDOXHLDY H
i UDV DI UFROV HQYROHQMY P XMR UFD HP KDELDW
+ R TXH D WD IGDO SDID HWM MBR GH

P RQWRU] DonR

3RUIP P DQMXR XPD HBorR QR P HX TXIQEO
( ABonR GH %4DVIHP HV HP P HR LXUDO URGHDGR SRU
KRUD | WRUAV GH IR H YHI HBonR HVSRQNGQHD e
Dt TXH IR GR KR UR OERWDO FRQIXR D REVHYDU
HD UHIMBUFRP RP HVP R HQMVIDVP R

$ (VWD O@GRDXOHSU]JLOQLFRRMHVV}IHV
GHDUPDGLORDJBPPDUORWPRLQGB
MXQKRHDOL]RXHVV}HVHILVWDQGR
HVSpFIGMRVWRWDOL®KELYtGXRV

$ (VWDoGIRUDVIHRRBYFDRHYVV}IEN
DUPDGLOKDJIHFPHPDUORWPRILQ G®
MXQKBHDOL]RXYHVV}HVHIJLVWDQGR
HVSpFIHRVWRWDOL@KWBLYtGXRYV

3iJLQD _ 5(%1



SR }‘
\ /
/f
_/
4
(EEEBEEENS | v x uowD P

$VWUKHW S p FLOIXV WQ DMV HOWEBR X FBH T X HIQRB RV W XOIDFD WUV X RDAMID VY HBEW D omR
GRRDX®HU]LBDVLSKHGW D QQXQ/MWDRGHRHR UDVIHAKYP SDRDUJD U QDWW DODRVE®D
oObuJDUDoD

5(%l &RPRWP GHFRWCR DH SHUr QFLD DWW DIRWD!

37 7HP MGR XP D H SHU QAD IDQMWAD 5 HDQ R VUMW) HY TXIQ HQDY HP \RGDV DV HMlo} HV R
TXH SHP M XP DFRP SDQKDP HQR UHIXOU GD DUMGEDGH GOV EREERBMV QRMUWDY 6 HP SUH TXH
SRWAYHOFRP SEP HOR FRP  UHFRBDV VXSEP HQBUHY DV IP HADo} HV

1 DV HBo} HV GD 0 DB GD 0 DUDWDoD H GR 3DXOCH $JID FRQR FRP R DSRR @ ' IYMhR GH
9JIRQAD 3 WHYHQMD H ) IMFDQ DonR R TXH WP MGR IXQEDP HQEOSDUD FRGAMDU HB DIMIGDCH
FRP DV \BUH DV SIRIMRQDY

7RCGR R HTXISDP HQWR IRLDGTXILGR SRUP [P SDUD J DUDQIR IXQRRQDP HQR GDV HWEIo} HV GHVGH R
IGAR ( \MKR GH DJWGHFHU\RGR R DSRR H QVSRQEIGEDGH @D 5HEH +  HVSHAD® HOM QDV
G-YIGDV H QR DUDQTXH 6 HQM VH P HVP R R HH\R GH WDEDBDUHP  HTXISD

5(%1 +RXYHDQAXP D REVHYDonR RX HVSpFIH TXH R WIQKD VXISUIHHQAGR RX P DUFDGR DW
DIRW'

37 7HXKR YIQER D JDQKDU SU WD H IDP IGDUCDGH FRP RV SDAY HV H IRWP DV GV HVSpAHV
PSUWRRX PH R WP DQKR GH DOXPDV + H MMP HVSpAHV UDE HQM JIDQGH 0DV HP
\MP RV GH EHB| D GHMIFR WV TXH P H FDWDWDP GHVGH ®JR + DEUIRA QH S\ MRIGHV 7K\ DD
EDW H 7K\ VDCRSGMD RUEKDBHD 2V GHABEH H DV FRUMV R IQRUYHY 9RX DSUHQGHGR
FRP SDUDQGR UHJ MRV H RXYIQER RV FRBUDV G UHGH 1 HWM P RP HQR RIRFRp P HVP R DSUHQGHUH
GHVFREW

5(%1 7HP WHFRUWGR DDA XP D IHUDP HQ® SDUWD D IGHQW LFDonR GDV HVSpFLHV!

37 6P YiUDV 2 $VBV A 5(%. p XPD UHHY GAD HWHGADOH WHIMR WGER QR L1 DMUDOMW
* HD® HQM IQUUR DV REVHYDo} HV DUXDUWER XP RX GRY @DV SHR IHHGEDFN H GHSRY IDoR R
GRZ QBDG GDV [P DIHQY FUDQER XP D SDWB GHAFDAD j TXHD QR\M GH DPRMIUHP  $WRAR
VHP SUH R GRP H GD HVSpFIH D FDGD IRRIWDIID + MR WP P H DMGDGR EDVWEIQM D P HP RUj DUH
HYROIW QD ICGHQMEDonR 1R IIP IR \RGRV RV GDGRV QD SOWWIRPD GD 5( %l SRURGHP
DIDEPWD H DI XDUER YDEEDo} HV H FRUWH) HV R TXH p y\IP R SDUD DSUHQGEHU
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5(%l 3DWDDEP CGDV HAlo} HV TXHM P DQWP Ki S@ORV SDUWD DO DUR SIRMMR D RXWDV
I UHDV'

37 2 REMMYR SDUD M p P DQMUDV W V HBIo} HV D IXGARQDUFRP UHIXOUCDAH ( IRWR P H SDUD
JDWDQI D FROMXIGDGH H TXHIR TXH DWMP FRQIMXH 4 XDQR j H SDQWR D XQGDGH RQGH

WPEDBR M HWV D SUHSDUDUHWH SDWR H SUHWQGH HQYRGHUP DLV 9 LJIOQMY CD 1 DMUH D CRXWDV
i UHDV SURMIICDV CR FHORR GR SOtV ( VW SUIHYMB ICFGMYH XP D DonR GH IRWP DonR SDUD (RYRV

[QMHWDERY $ IGHD p TXH DR HQYROHUP DIV FReUJDV VH FUHP P DIV HVAlio} HV H VH DXP HQM R
[P SDAR GR SIR¥IMR + DOR TXH P H HQXMDVP D P XI\R

5(%l +i DAXP DVXIHWNR RX DVSHR D P HBKRWUQD 5 HGH'

37 6IQFHDP HOM \MQKR JRABGR P XMR + D RUDQ] DonR H AYXODonR IHVWV SHD $WRADonR
5(9% VR H FHBIQMY H IRLMR TXH PDV PH DADX &RP R VXJHWMR \BOH [RAH ~WDTXH
VHP SUH TXH SRWEYHO QD YDEEDonR RX FRUMHONR GDV IGHQMEDo} HV IRWHP DSRQIBGDV DV WD) } HV
@ FRWHoNR 3 HWFHER SHUHMIP HQM TXH p WGR IHWR GH IRWP D YRIIQMID H TXH R \MP SR QR G
SDUDWGER P DV HWHV SHTXHQRV FRP HQIMURY DMGDUDP EDVBQIM TXHP HVIV D DSUHQGHU

3D DPP GOV WV HWEo} HV TXH FRRUEHD 3DX® WP WD DGR VMW HV RIDURQDY CH
DU DAGDIHP DV [P HADo} HV GHWDV HBIo} HV  DEWDQIHQGER VHM GFDY GLHHQOMY $\W DR 1LQDO
GH MQKR HHMRX XP \ROGH VMW HV GHMIM IBR ' HBFDP VH GHBV VHWA HV RV UHI MRV
GV HVSpAHV $ UPWD GHVMDQLL XP IQAVIGXR H 6\ QRSVID VRFIDUD XP IQAMGKR  VHQER GH QREU
TXH HVIM ~@P R FRUMVSRQEH DR SUP HUR H HP SDUUHI MBGR QD 5 ( %4

/

_

7

2 \WMWWP XQKR GR 3DX® p XP H FHBIQM H HP S® GR [P SDRR TXH D IQFIDWD IQAYIGXDOSRGH \MU
R FRQKHAP HOR H FRQMWYDonR GD EIRGYHWIGDGH $ VXD SDWFSDonR HQMDWY DIDCD |
YRQIGH GH DSUHQGHUH SDWMBDU WP FROUEXIGR GH IRWP D P XIWR SRVMYD SDUD R FUMVAIP HQR GD
5HGH GH ( Wb} HV GH Y%RERGMIV 1RMUEDV TXH BH DIWGHH R HPSHKR R HVSIUR CH
FROERWDoNR H D JHQHIRVIGDGH FRP TXH SDMBD R VHX WDEDBR ( AP RV FHWRV GH TXH R VHX
SHUFXW/R FRQIQXDU D HQUINXHFHUD UHGH H D IQVSILDURX\ARY SDWFASDQMY
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" DULRP Hj 7WoD
5HVXOWDGRV GR + $QR
SRU- RTR 1 XQHV

$ 5HEH GH ( WWio} HV GH YRERBMIV 1 RMUDV OQRX HP P DWR CH HP FROMQR FRP D
UHYMI :  I@HUH $WRFDoNR %4RAYHWW D@ D IQADWD ' DULRPH| 7WoD ' 1$7 ) RLDWP
@R XP P SRMIQM SDWR SDUD FRP EDWUD HCRWP H OFXQD GH YHWQ) FX®Y SRWMI XHVHV SDUD DV
HVSpFLHV GH ERIERBMIV QRMULDV SUVHQMY QR QRAR WUIMIUR 2 RENMVYR CGD IQAIDWYD \BCFRP RR
QRP H IQEFD p GHIQUXP D SURSRAB GH QRP H FRP XP SDUD \RGDV DV P DFUR ERUERBMIV CRMEDV
GH 3 RWYJ DOFRQIHQEO® P DIV GH HVSpFLHY 3DWD DIQJIU HWWH REMIYR WV IUHOMY ViR
\WDEDBDCDV

« / DQUDP HQR GH GHVDILRV DR S~EQFR SDWD VRQGDIHP GH SIRSRWRV GH YHWQ FX®V ( P
JHDO HWM IRP DR IRFD VH QRV JpQHRY UHSUAVHOBGRY HP 3RWJDOFRP DSHQDV XP D
HVSpFAH

« ' HVHQYROIP HQR GH SLIRSRWIV GH YHUWD FX®V SHD HTXISD GR ' 1$7 (WM WDEDBR
IOMER QU H VH SUQASD® HQM DRV JpQHIRY FRP i UDV HVSpFALHY UHI MBGDV HP 3 RWMIDOGH
IRUP D D FUDUXP D SURSRE KDUP RQI] DGD P DQWMQGER DOXP D @ DorR HQUH HVSpFALHV SY [ [P DV

« / HYDQEP HQRV GH YHUD FX®V M X1} DGRV

+ISSRURQ FHBUR p FRQKHAGD SHBY QRP HV FRP XQV HVILQIH GD YIGHLD H HMIQIH GD SDWHLD DP ERV UHIIMIBGRY QD
SOWIRWP D %4RAYHWW DO$ HTXISD BHVSRQM YHCBH®R' 1$7 UHFRP HQED D DGRoNR GR QRP H M H IMMQM 2HVILQI H GD
YIGHLD
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1D SUP HLD IDVH GR SURVAR HQWH P DR GH H IHYHUHLR GH IRDP SXEQFDGRV GAVDIRV
PHQDV QD : IGHUFRP FIGFR HVSpAHY GH P DFLR EREERBMV VHP QRPH FRP XP  UHFRQKHAGR
1 HWHV DURV RV GMRUHV SXGHDP SDWFSDUQD GHIQonR GR QRP H DDYpV GR SUHHQRKIP HOR
GH XP IRP XOUR FRP DV VXDV SIRSRABV $ HTXISD GR' 1$7 IIEFRX UHVSRQM YHOSHD VHBnR
FXIRV UAVXEBGRY IRDP  SXEGFDGRV QR IQFIR GR GHVDIR GR VHIXQGR P r V VHIXIOM $R BQIR GRV
GRHPHHV IRDP WFHEIGV  UHVSRABV DRV IRP XOURV QRP HV SIRSRARV H IRDP
HQYROIGRY  SDWFSDQMY $ GVWEXIonR GD SDMASDONR QR \MP SR DWIP FRP R R FXP XOWYR
GR \RWOGH SDWFISDOMY SRGHP VHUFRQUXGBIGRY QR J U [1ER VHI XIQM

" DMAEXLonR WP SRUDOGD SDUAFLSDonR DADYpV GRV IRWP XOURV QR SIRMMR ' 1$7

1 « GHIRWP XOUR H QRYRV SDMWHSDQMV SRUP r V
7 RBCFXP XOMYR GH SDWASDQMYV

0 $ 0 - - $ 6 2 1 : - )

1 « GHIRP XOURV SHHQRKIGRY 1 RYRV SDWHASDQMV 7 RIACH SDWASDOM FXP XOMYR

&DP SWRJ WP P D EIIOHDW UHFHEHX R QRP H FRP XP DSDUWD GH O S HVFRBICR SHD HTXISD UHVSROM YHCSHR
' 1$7 FRP EDVH QDV VXIHWVHY GR S~EGFR SDMASDQM QRV G-VDIIRY P HOVDLY
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&RP R REMMYR GH IGHQMEFDURY QRP HV SRSXOUHV X\Id) DRV SDUD GHVLI QDUHMM JIXSR IDXQWIER
SDUD DPP GH2WDoD\Vé IQIFL P RV RV IRWP XOURV FRP D SHUXQW 2& RQKHFH DOXP \MUWP R X\M) DGR
SDUD VH UHHIUD ERIERBMIV CRMUIDV' 3 2 VW V \MP RV P DIV BHHUGRV IRDP SRURGHP  \WDoDV
P DUSRVDV H EX[ DV HVSHBDQER D AYHWAGDGH GH GHVLIQDo} HV H VXEGKDQER D SHMD GFID GR

QRP HGR SIRWR ( WMV UHVXEBIGRY HWR IO0MDGRY QR J U [LER VHI XIQM

&RP RFKDP DP j V ERUEERGMIV QRXUDV"

(P UNXGBCR CR GYDQEPHOR GH QRPHV
FRPXQV M XWDDGRV [RDP  GHWADCDV

HVSpAHY FRP DOXP YHW@ FX® HP  FIUFX@onR
'HADV M IRDP DYDIDGDV 3DD  GHDV
SURSRP RV XP QRP H DIMUDWR FRP R REMMYR
GH KDWP RQ} DU JBED® HQM D SURSRAD (A
KDUP RQ] DonR IQFGL SRUH HP S® D SDWBD GH
SDUWM GR YH@J FX® HOWH HVSpAHV GR PHWP R
JPQHR JpQHRY SY[IPRV RX HVSpFHV FRP
FDUDPMUNIFDY TXH MVMEDP D VXD DSUR P DonR
SRUHHPS® jV HVSpAHY XV OYDV iR
FRQKHALGDV SRU FDXVDU GDQRV W QUEDWRY HP
FXGMUDV DIWFRDV [RL DMEXIGR R WP R 2EURFD?
XWD) DGR (R VMRU® FRPR HP EURFD GR \RP DM
+HIFRHSD DPUHD H EWRDCGRPIGR
6HVDPID QRQDIURGHY 3DWD DV RV

HVSpAHY DARBXWH XP CGRV YH@ FX®V M
H MMOMY 6H FROKHFHU DOXP QRPH FRP XP
T™XH QiR HWMD IQFOIGR CR  GIDQIP HOR
DIWGHHP RV TXH QRV IRWHOD HAD IQRWP DonR

6 HVDP ID QRQDIURIGHV EURFD GR P IBR

3iJLQD
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2 SUQFISDOUHVXEBIGR GHVIM SUP HUR DQR GH SURWR IRL R DXP HOR VW QUEDWR QR Q-P HIR CH

HVSpAHV FRP XP D SURSRWI GHQRP HFRP XP DPP GRCRP HAHQMIER RO DQGR ~ HVSpFALHV

' RV GMDIIRV OQDGRV DR S-EGR UHVXEADP YHO FX®Y IGFOIGRV QD SURSRAB 1ICDO

3 DUDBIOP HQM DHTXISDGR' 1$7 FROUEXIX FRP SURSRWIV SDID RV~ HVSpAHV GV TXDIV
VITR XV GD DYD@onR GH YHWI FXGY M H MMMV

2 GRFXP HQRFRP D SURSRWE SRGH VHUFRQUXGBIGR QD' Si JIGD RQEEH CD IQFIDIYD

$ VHIXWU DSUAVHQEBP VH P DIV GRY H HP SBY GH QRP HV FRP XQV HVFRBIGRV SHD HTXISD &R
' 1$7 FRP EDVHQDV VXIHWWVHY GR S~EGFR QRV GHVDIIRV P HQVDY

¢ -RIRLXQV
( @SKUD YHQX\WWD URVD P DWP RHDED
" IR FDRR \WDoD GRV yV

$SyV IHYHUHLR CH D IQADWYD HFRQAD VH QXP D 1DVH GH UHDYDIDonR H SUHSDUWDonR SDUD XP

QRYR SHURCR GH GHVDIIRV DR S~ETRR ) LTXH DIWMQR

$SIRYHWP RV D RSRWQGDGH SDUWD DIWGHHU POV XPD YH D WGRV RV GBMRHY CD : IGHUH
GP D CDWUWDQARN TXH SDWASDUDP  CHAD IQEIDMYD
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1RMVS5 (%l ° 3SaDUXHWRYJLFR GH* DID

SRU-RUH* RP HV

1RW5 (%l ° 3DIXHURPIIFRCH* DID SDMASDOMY REVHYDP DV EREERBMWY DADICDV SHD Q] <« -RUH* RPHVY

IHAWB VD HID  GHM®R FHUD GH YIQWM SHWRDV SDUAFISDP  QXP D VHWITR S~EQFD GDV
1RV GD5( %l 5HEH GH (Ao} HV GH %RERBMIV 1 RMUDV QD ( WBbnR GR 3 DIXH URPJIIER
GH * DD 2 REMMYR REVHYDUDV ERERBMNV QRMUDV TXH FKHIDP DWDXGDV SHD O] QXPD
DUYIGDGH GH DUP DAGDIHP G ICRVD QR GMIO IQWMI UDGD QXP D IQFADWD GH kP EMR QDFIRCDOTXH
DID Fr QD H FRQMWYDonR

$QM GH FKHIDUP DR GFDOG D DAGDIHP RV SDWFASDOMY UHXQUDP VH QD UHFHONR CR
3DUXHHVHIXWDP QXP SHTXHCR SHUFXWR GH FHUFD GH YIQIM P IQXRY 3 H® FDP IQKR KRXYH DIQED
\MP SR SDID XP HVSHWFX® IQHVSHIDGR  SILKDP SRV D FIQMDUHQMH D YHIHonR XP  SUHQ-GFIR
GHIFDGR GD P DJID TXH VH ID GHVHQURDU
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$RFKHIDUHP DR GFDOVRE D FRSD GH XP VREWHLR QR SDQR IGP IQDGR M XP D; D F QIXP \H
DTXHADYD DWIP FRP R RV SUP HLRV 2SHGHAD\ XP HVSDBDIDWRVR VHUD SDXV 3 URQXY FRUDUXY
GHBFDYD VH HQAH RV HVFDUDYHBRY P DV DFDERX SRUVHUIVRDGR QP FRSR SDUD QTR SHWMUEDU
DV ERIERBMIV QRMUEDV M HP UBHSRXVR ( QHUIID QR GH | DI

2V SDUASDOMY UHAFHEHP HQWR DV ERDV YIQEDV H XP D EUHYH IQARGXonR VREUH R TXH WH YOL
REVHYDU $R OGR XPD VDFD GH SDQR JXDUED SHUXQBV UWHRIBCDY HP SDSHO 8P D PnR
KHVMBQWM P HIXBD HQFRQAD XP SDSHOGREWDER WD RH® HP YR

+ 24 XDV DV SUQFLSDLY DP HDoDV TXH HQJUHQWP DV ERIERGMIV QRWLODV" 3

6HIXH VH XP GHEDW DQP DGR $V RSIQ} HV FROYHUHP HP TXDWR IDWRUAV SUQASDY GHVWKLonR
GR KDEIMIWXVR GH SHWAFIGDV SRXXLonR OXP LORVD H DOMUDo} HV FQP i WEDV ) DD \VH \BP EpP
GH IRWP DV GH P MIDUHMMV [P SDARV UMVSRQM YHY SHR GHFEQR SURJUAWIYR GD EIRP DWD CH
SHTXHQRV IQHWEWDGRV XP SRXFR SRURCR R P XQGR

'H YRW DR SDQR QRYDV VXISUMVDV DIXDWEDP  $SyV DOXP DV YRGBV U SIGV SRXVD XPD
7K\ VDQRSOMD RUFKDBHD $SHVDU GH VHUXP D HVSpFIH FRP XP SDUD P XMRV p QRYIGDGH = H
FRQIQXD D IDVAIQDUCRY 2 GHBBH GRXUDGER H @/R QDV DVDV SUHQGH RV RBDUHV ( QUABQR RAWDV
YMBQMY P DV GVFUMV M WHSRAVDP DR XPD ,GDHD REKDW SHTXHD H HBUDQM XP D
&\MCRSOMD DFFHQIMHWD FRP R VHX SDGUR GHIFDGR H HQWH Yi UDV XP D GDV P DIV DSUHFDEDV
GMMDR+ DORPDDSXP HVSHADDAD HP [P MIUGTXHQHY 1 R VXISUHHQGEH HOFRQN @ MQR
DR ERER GH XP FDUYDBR DODUCKR + DIRWD 4 XHIXV RIRFDQUEUED + XPD GV i WRMV
KRVSHGHLDV SUHHUHGADLY GD @J DY G HVSpAH

7K\ VDQRSGMD RUFEKDBHD < - RUH* RP HV O RPDDAIXP < -RJUH* RPHV

8 P D QRYD SHUXQW VDLGD VDFD
+ 2$V ERUERGMV QRMUDDV VR P SRUBOWMV" 3

$V UVSRADV VXUHP GH Yi URV @GRV DV DYHV GHSHQGHP GDV VXDV @J DUV SDWD FUDU DV
FUDV HQWH D SUP DYHD H R YHUIR P XMV HVSpFLHV ViR SROQL DGRWDV WDEDBDQGR QD
VRP EWD LQYIMYHV VRE R YpX GD QR FRQMEXHP SDWD R HTXIGEUR GRV HFRWIMMP DV H
IXQFIRQDP FRP R ELRIQGIFDGRUIHV GD TXDAGDGH DP ELHQWO (P UHVXPR RQGH Ki P DIRU
QYHWIEDGH GH ERIERBMIV QRMUDV D TXDIEDGH GH YIGD \WQGH D VHUP HBRU
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1RW5 (9%l ° 3DIXHURYPJIIFRCH* DID RV SDUWASDOMV IRRIWIDP DV EREERBMV DADICDV SHD G] <« -RUH* RPHV

1 RXWD SHUXQWU VXUH R WP D GD SWYSUD 5( % H GR VHX SIRWR GH HWXCR GDV ERIEERBMIV
QRIMEDV DWHQM HP SIRFHWRY EHP FMRKWUDGRY GH Fir QFID AIGDGM ( P SRXFDV WRFDV DEUHP
VH KRU RQMV IQHVSHUDGRV H J DQKD VH FRQVFAr GFID GD UTXH| D REXEB GHWVM P XQGR TXDVH VHP SUH
LQYIMYHO

( QWH FRQYHWDV GAMFREWHWH TXH DOXQV SDMASDOMY YIHDP CGH GQIH GH ACDGH FRPR
) DPDIFRH7UWRD DADIGRV SHD FXURMGDGH H SHR JRAWR SHD CDWUH D

1R AD VHIXIQM FRP RV UHJMRY DYDIDGRY FRQIP DP VH RV BVXGBGRY @D R\ HVSpFLHV
GUHHQMV IRUDP  LGHQWILEDGDV H FHUFD GH FLQTXHOW LQGLYtGXRV REVHYDGRV HORH DV K H
DP HD QR\M

1R IICDO DV EREERBMWV VR GEHUIBCDV HHIWHWDQGR ] QRW TXH DV HQYRGH 2V SDWASDQMY
GHVSHEP WH GIYDQER FROWR XP D QRYD SHYSHWD VREUWH D AYHWGDGEH TXH KDEMY RV (CRWRV

HVSDoRV CDMUDLY

IRW5( % $R@®UYRGDV  VHW} HV UHDQ DGDV QR kP EMR GDV 1 RIWV 5 ( %L
HOWH HQFRQARV SUYDGRV H S~EQFRV WHIIMBDP VH IOGLYtGXRV GH
HVSpFLHV GH P DFLRV
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5( %l %DDQR
« 6HPHVWUH GH
SRU5 (%L

$R BQYR R SUP HIR VHP HAH DV HWEIo} HV DIYDV GHIDP XP  FRQUEX\WR [XQEDP HQBOSDWD R
VXFHWR @D P RQURUL DonR GRV BISIGy SRV D QYHOQDFIRQDO WQER REVHIYDGR QR VHX FRQMQR
XP \REOP SUWMRQDQM GH IQAVIGRRV H WUMBGR ~ HVSpFAHV P DRIRY GLHHQMY &DAD
HWBomR FRP R VHX HP SHQKR H GHAFDonR  DFUMVRHQRX YDRUDR SURWAR  SHUP MGR DOUWDUR
FRQKHAP HQR VREWH D QYHWIGDGH H DEXQEk GFID GHWV IDXQD SHER SDHV

3 DUD IGOWDUD GCKP LIFD GD UHGH QR VHX \RGR DSUMVHQIB VH XP JUIIFRFRP DV H\o} HV TXH
QHWWM SHURGR UHJIMBADP R P DIRUQ-P HIR GH H HP SDUHV ( AM GHMIBITXH YWD DSHQDV GDUXP D
SHYWSHWYD FRP SDUDYD GR YRGP H GH UHIMRY VHP GHVEXUDUR SDSHOP SUMVAIQE YHOGH \RGDV DV
UABIQMY HBIo} HV  FXYD SDMFASDonR p LIXD® HQM YMBOSDUD R DBDQFH H UHSUAVHQEMYIGDGH

QDARCQDAOGR SURVWR
2 HQYROIP HQR FREAMYR GDV HWEIo} HV p R SUGQASDOI DUDQM GR VXFHWR GD IQFIDWD P RWMIDQGR

TXHW FRP D FRQMEXIonR H R HMRWR GH \WGERV VH \RWUD SRWHYHODYDQoDUQR FRQKHAP HOR H
YDE&U] DonR GOV EREERBMIV CRMUWIDV HP 3RWJIDO

( Wiio} HV FRP P DIRUDEXQGK QFLD H GLYHIGDGH GH ®SIGy SRV « VHP HVWH

*UilLBY HVWDERMNPDLN[HPSO BWBHINSL Gy SWHURWIRGRMHPHVBWH LQGLFBQGR

FDGD ORFDO R Q~PHUR GH VHVV}HV H GH HVSpFLHV PDFURVY REVHUYDGD

3iJLQD

\Y

_ 5(%1



3DWDPP GDVVHW} HVUDO DADVSHDV ~ HABo} HV TXH\RBOQDDP QR » VHP HWH IRIDP
DIQED WDO DAV PDV VW HY RDMRDY P GFDY AHHOMY $WIP  GR VRO IRUIDP
REVHYDGRV IQAMGRVCH  HVSpFHV GLHHQMV

$V  HVSpAKRV P DIV IBHTXHQMP HQM REVHYDEDV HQFRQRDP  VH UHVXP LGDV QD \WEHD DEDIL R

( VSpFIH 1 ~P HR GH LlQGYtGXRV REVHYDGRV

(LOHPD FDQLROD

*\PQRVFHOLYV UXILIDVFLDW!I

+RSORGULQD DPELJXD

6SRGRSWHUD H[LJXD

$WKHWLV KRVSHYV

+\OHV OLYRUQLFD

&HUDVWLV IDFHWD

"GDHD GHJHQHUDULD

I1RFWXD SURQXED

s HVWLD F QLJUXP

(P UWDonR DR SHURGR GRV TXDWR DQRV DQMIRUHV
GHIFD VH D IQFOMIR GH +\ BV QYRUQLFD QD QAN GDV
HVSpFHV PDV REVHYDAV RQGH HWB VXUH SHD
SPHWID YH FRP XP Q-PHR WIQIFDNR CH
H HP SOUHV

(WP SUHVHQED HW WHDFARDED FRP D DWW D
PUWWUD GD HVSpAH TXH WWGRV RV DQRV FKHID D
3RWYIDO VREUHMGR RUXQED GR QRWW GH CIUFD VHQGR
UHIXOWP HOM REVHYDED GH QRUM D VXOGR SDV (P
DOXQV DQRV FRQGo}HV F@Pi WDV IDYRUYHY FRPR
WP SHIDMUV HBIYDADV SRGHP RWICDU IQO[ RV P DIV
QPHRRY R TXH DMG® D H STF-DU R DXPHQR GH

IRV +\OHV OLYRIW@pFDPH REVHUYDGR QI

(VWDomR 3iWLR GD /XD &DVWHOR ¥

3iJLQD _ 5(%1



1R SUP HIR VHP HAH GH UUDMBDP VH Vi UDV HVSpAHYV GH GAMBTXH  TXHU SHD VXD
WDUCDGH TXHUSHD [P SRWGHD GR @FDO SUP HURV BHIMRY QD 5 ( %1 pSRAD LQYXODUGH YRR RX
DP STonR @D GMMEXIonR FRKHAGD 1nR VHQGR SRWAYHO LHHUW \RGDV  \VDOHQWBP \H DV
VHIXIQMV 1 HRKDUS\ ID YHUEDVAL ( NERDUP LD P IQIDUD ,GDHD ILJXUDUD H $ UAID GHVIDQL

1 HRKDS\ ID YHEDVFL ° 5HIMR CH
XP IQAVIGXR QD ( WBorR 3i MR GD/ XD
QR FRFHBR GH 3UWRHQ@DD1RYD
AWMR GH &DWMB %DQFR  VRE
UHVSRQUDELTEDGH aH &DBY
5 RAWXH HP

( NERDWP ID P LQDUD ° 5 HIMR GH XP
EYIGR @ (WMEonR  ( VSDoR
, QMBUHAIMYR GD / DIRD 3HTXHD R
FROFHBR GH 6HMPEWD GWWR CH
6HWEDO WVRE UHVSROQVDEI@DGH GH
+ PR YDWAWD HP

GDHD IJXWDUD ° SHIMR GH XP
IQAVIGR QD ( WBonR 5HIR GD $Yy
/t@D QR FRFHBR GH 3RUR GH 0 yV
QR GH/ HUD VRE UHVSRQUDELGEDGH
GH +HOKQ  ODIDBTHY — HP

¢ +HOKQLO DIDBITHY

$UMD GHWDQL ° S5HIMR CH
IQAVIGXRV QD ( MBonR 316( 4 XIQD
RV &DBDWMR/ QR FRFHBR CH
*RXYHD GQWWR D * XDUID \RE
UHVSRQUDELGEDGH GH 6DP XHO' XDUM
HP Yi UDV CDBV

H

< 6DP XHO XDUM

1RW 2V COCRV DSUHVHABCRY SRGHWR DIQED VRUWHUDWMDo} HV XPD YH TXH QP \RGDV DV
HABo} HV SRGHP \WMUDQDCR RV UHI MRV (R IOMYDB GHWHHYW GAD  « VHP HWWH CH
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$ QDO LJXHO

$ ERUEROHWD QRWXUQD TXH LQVSLUD

SRU$ CD 9 DDGDUHY
$ LOCVMWDGRWD GD FDSD GHWM ERBMP p $ QD 0 LI XHO4 XIQWV QDVFLGD QR 3RUR HP HD
UHMIGLUHP / LVERD GHVGH 0 pGIFD RIVB® R&J M GH SLRIMVITR $ QD DID R W RUGR R&DU

FIHOWLFR j VHOVIELOGDGH DUNMED HQFRQADQGR QD SIQMWD H QD IRWRJIWDID IRWP DV GH
REVHUDUH FHBEWDUD 1 DXUH D
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$ FDSD DSUMVHQI D ERIERBMY CRMUD $ UAID FDID IDAI® HQM UHFRQKHRYHOSH® SDGUR FRBUGR
@V DVDV ' H QVWIEXIonR DP SO H DSUHADED SRUQDXWDOARV H IGMIDGRUAV p XP D HVFRBD TXH
IOOVMD EHP D GYHWGDGH H R YDRUGR SDIP y QR QDMUDO

$CQD GHAFD VH D GHVHQKDU IRV IQMHRY H FHQDV GR TXRMADGR  UHFRWHQGR TXDVH VHP SUH
DIXDHD + R VHX P HR SUHHUCR SHD WDQVSDU QAD 131GH H HVSRQBCHEDGH TXH SHWP WP
FDS\BUD ®iYH D GR P RP HQR 3 URFXWD BHYHDUR OGR SROMFR GR P XQER QDWWDOHP  FDGD \WDoR
QP H HUIRFR GH DWQR FXURVIGDGH H FRQMP SOonR $FUHGW TXH D DUM P HVP R D SDMWCH
GHIBHV VIP SBNV SRGH VHUXP WH~JIR HXP FRQYW DR HQFDQEP HQR SHIDQM D EH® D TXH QRV
URGHD

3DWD $QD 0 LIXHOA XIQBV FRQAMDUD SIRIMATR P p@ED FRP D SDIL MR SHR GHVHKR CDMWUDQAD p
\DP EpP XP D IRP D GH IQVSILDURY RXAWRV D RBDUFRP P DIV DWQoR H DSUHoR SDUD DV P DIDYIBDV
QVFUAIV & EIRAYHWMEDGH + FRP R HB P DIQUIED $ UAID FDI® DIRWD HP GHMIBITXH QD FDSD GR

QRAWR ERBMP
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